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770 PROGRESS AVENUE KI NGSTON

e Fourplex strategically positioned on the edge of Kingston’s dynamic Gardiner’s

Road commercial hub, in the Bayridge Residential neighbourhood RO e rs
. . KOSTAS DOULAS
e Turnkey property with four two-bedroom apartments, currently occupied by Broker of Record

tenants under month-to-month rental agreements kdoulas@rtcr.com Tra I n or

e Two laundry rooms, a revenue generating garage, storage lockers, generous

parkingon a 3.9 acre lot

e Close to all high demand amenities, including banks, schools, grocery stores,
restaurants, and a variety of fitness and recreation facilities

613-384-1997 ext. 17

ECHO
PERRY-CUMBERLAND

Sales Representative
echopc@rtcr.com

613-384-1997 ext. 13

Commercial Realty (2009) Inc.
Brokerage

WWW.RTCR.COM

20 Gore Street, Suite 102
Kingston, Ontario K7L 2L1

613-384-1997

e Steps away from the Cataraqui Centre (with over 140 Brand Name stores) and
the Riocan Centre (with over 60 businesses)
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PROPERTY DETAILS
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UNIT FLOOR SUITETYPE ~ MONTHLY  PROJECTED  UTILITIES PAID BY LANDLORD PARKING
RENT MARKET RENT

APT #1 SECOND  2BEDROOM $1,845.00 $2,100.00 HEAT, HYDRO, WATER & SEWER | SPOT INCLUDED
APT #2 SECOND  2BEDROOM $2,096.10 $2,100.00 HEAT, HYDRO, WATER & SEWER | SPOT INCLUDED
APT #3 FIRST 2 BEDROOM $1,838.60 $2,100.00 HEAT, HYDRO, WATER &SEWER | SPOT INCLUDED
APT #4 FIRST 2 BEDROOM $1,457.68 $2,100.00 HEAT, HYDRO, WATER & SEWER NONE
LAUNDRY $150.00 $60.00

GARAGE RENTAL $200.00 $200.00

A/C (3X $45 SUMMER MONTHLY MAY-SEPT) $56.25 $56.25

TOTAL MONTHLY INCOME $7,643.63 $8,716.25

TOTAL ANNUAL INCOME $91,723.56 $104,595.00

ANNUAL EXPENSES )
CoLLAL L i Es D Total Annual Income-Total Current Expenses
REALTY TAXES $8,469.28 $8,469.28 = Net | (C t)
INSURANCE $2,835.72 $2,835.72 =iNetincome urren
ELECTRICITY $3,630.34 $3,630.34 $679104'34
NATURAL GAS $1,065.73 $1,065.73
WATER/SEWER $2,940.00 $2,940.00
LAWN & SNOW $3,678.15 $3,678.15 Total Projected Annual Income-Total Projected Expenses
REP.& MAINT. (EST $1000/UNIT)  *$2,000.00 5400000 = NetIncome (Projected/Market)
MANAGEMENT (EST 7%) “N/A $7,321.65 $69,489.85
TOTAL EXPENSES $24,619.22 $35,105.15
* Owner maintained and managed
Rogers

Trainor »
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All information provided is deemed reliable but ot ranteec | should be independently verified. For additional information regarding this and other listings, please visit our websit




